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This year’s Burkenroad Reports Investment Conference attracted a record crowd of
750 people, but event organizer Peter Ricchiuti says he didn’t need to see an
attendance roster to realize they’d broken a record.

This year’s Burkenroad Reports Investment Conference attracted a record
attendance.

“We knew it was bigger than we expected because we ran out of cookies,” laughs
Ricchiuti, professor of practice at Tulane University’s A. B. Freeman School of
Business and research director of the acclaimed equities analysis program.

Now in its 17th year, the conference, which took place on Friday (April 26) at the
Westin New Orleans Canal Place Hotel, features presentations from senior
management at many of the small- and mid-cap companies covered by the
program’s student analysts. This year, more than 30 companies led information
sessions.

Ricchiuti says one of this year’s hottest sessions was by Evolution Petroleum Corp.
The Houston-based energy company specializes in tertiary recovery, a process in
which carbon dioxide is used to extract oil from previously drilled fields. The
company’s Delhi Field in northeastern Louisiana was thought to be drilled out, but
since purchasing the property eight years ago, Evolution has turned it into a monster
field.
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“The Delhi Field has now produced to a level where the royalties that are going to
come back to Evolution are going to go up significantly between now and the end of
the year,” Ricchiuti says. “The stock currently sells for about $9.50 a share and
when you look at what they think they have under the ground, it ends up being
closer to $18. So that was a session that people loved.”

Peter Ricchiuti, center, talks with conference attendees Arvind Sanger
(MBA ’87), managing partner of GeoSphere Capital Management, and Ron
Mills (MBA ’95), equity analyst at Johnson Rice.

According to Ricchiuti, the big turnout this year was partly a reflection of the overall
stock market — the S&P 500 is up 12 percent in the last year — and partly a
reflection of the performance of Burkenroad Reports’ “stocks under rocks.” Hancock
Bank’s Burkenroad Small Cap Fund, which uses Burkenroad Reports as a primary
sources of research and invests in many of the companies followed by the program,
is up an impressive 17 percent in the last year.

“The Burkenroad Mutual Fund has outperformed 99 percent of the nation’s mutual
funds since its inception,” Ricchiuti says. “The returns have been just amazing.”
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