Freeman hosts 4th Distressed Debt Investment
Pitch Competition
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A team featuring undergraduates Griffin Donnelly, Ben Gerber and Jack
Preston won first place in this year's Aaron Selber Jr. Distressed Debt
Investment Pitch Competition. Pictured, from left to right, are competition
judge Dewey Corley, Gerber, Donnelly and Preston, and judges David
Thomas and Joel Daste.

A. B. Freeman School of Business students Griffin Donnelly (BSM '19), Ben Gerber
(BSM '19) and Jack Preston (BSM '19) were anything but distressed after taking
home first place honors in the fourth annual Aaron Selber Jr. Distressed Debt
Investment Pitch Competition.

The competition is the culmination of the spring edition of the Aaron Selber Jr.
Course in Alternative Investments, which focuses on distressed debt. It took place on
April 27 at the Sheraton New Orleans Hotel in conjunction with the Burkenroad
Reports Investment Conference.

Donnelly, Gerber and Preston won this year’s competition with their pitch for taking
a short play in bonds issued by the Vitamin Shoppe, a retailer specializing in
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nutritional supplements.

“It all comes down to financial communication,” said Myke Yest, professor of practice
in finance and instructor in the course. “All three teams were very strong in their
financial analysis, but | think it was the simplicity of Ben, Jack and Griffin’s pitch that
set them apart. They called it ‘Short and Simple,” and throughout their presentation
they kept coming back to that theme.”

Serving as judges for the competition this year were Dewey Corley (L '70), chief
investment officer for the Selber Family Interests, Joel Daste, president of Gulf
National Corp., and David Thomas, CEO of Equitas Capital Advisors.

The Aaron Selber Jr. Course in Alternative Investments was established in 2015
through a gift of the Selber family to highlight two areas of investing close to
Selber’s heart: distressed debt and hedge funds. In the spring semester, the course
focuses on distressed debt with readings, lectures and presentations by guest
speakers active in distressed debt investing. Toward the end of the semester, the
students work in teams to analyze a distressed company and propose an investment
drawing on strategies presented in the class. The top three teams as selected by the
class then participate in the competition following the Burkenroad Conference.

“To be honest, this was one of the years in which any one of the eight teams in the
course could have gone on and competed at the Burkenroad Conference and made
us proud,” Yest says. “There was no team that did a subpar job.”



